November 07, 2007

For Immediate Release

State Senator Nick Gautreaux of Abbeville (District 26) was recognized today by the Louisiana Clean-Tech Network (LCTN) as the “Father of the Louisiana Solar Energy Industry” for his efforts in securing passage of Act 371 during the 2007 legislative session.  Act 371 provides a state tax credit for wind and solar energy systems, and applies to wind generators, solar electric systems and solar water heaters, including solar pool heaters.  

The tax credit becomes effective on January 1, 2008 and applies to residential buildings and apartment projects.  The amount of the state tax credit is 50% of the cost of the system up to a maximum system cost of $25,000.  Act 371 allows Louisiana residents to claim tax credits for wind, solar electric and solar hot water systems in the same year.  

Stephen Shelton, president of the board of LCTN said “Act 371 puts Louisiana at the very forefront of the clean energy industry in the United States.  All things, considered,” he said, “this is the best tax credit in the nation for solar energy.”

The presentation occurred at the regular monthly meeting of the New Orleans City Council Utility Committee.  Gautreaux appeared at the meeting at the request of Council Utility Committee Chair Shelley Midura to promote the tax credit.   

The Louisiana Clean-Tech Network is a newly formed non-profit corporation headquartered in New Orleans to promote the development of clean industry technologies within the state.   Among its current projects is the development of a solar industry training curriculum in conjunction with the Louisiana Community and Technical College System.  

For more information on solar energy and the Louisiana Clean-Tech network, visit www.lacleantech.net.
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